
Ph. : +91-79-23227005 
E-mail : Infoasicashorra.corn 

Regd. Offtce: 
2, G.F., Abhishek Building. 
Sector-11. Gandhinager-3132011. 

CON - L452616.11111OPLC034003 

• 
AKASH 

1N ERA-PRO] E CTS LTD. 
BUILDERS OF RELIABLE ROADS 

Date: 5th November, 2020 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
SYMBOL: AKASH 

Dear Sir, 
SUB.: OUTCOME OF BOARD MEETING. 

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we would like to inform that the Board of Directors of the 
Company at their meeting held today, i.e. on Thursday, November 5, 2020 have inter alia 
transacted following businesses: 

1. Considered and approved the Unaudited Standalone and Consolidated Financial Results 
of the Company for the quarter and half year ended on 30th September, 2020. 

2. Approved the discontinuation of hospitality business carried out at 'Pathikashram.-
Gandhinagar on account of CoVID-19 pandemic situation. 

The Unaudited Financial Results along with Limited Review Report of the Statutory Auditors for 
the quarter and half year ended on 30th September, 2020 are attached herewith. 

The meeting of the Board of Directors of the Company commenced at 5.40 p.m. and concluded at 
6.10 p.m. 

Kindly take the same on your records. 

Thanking you, 

Yours faithfully, 
FOR AKASH INFRA-PROJECTS LIMITED 

PRIYANKA MUNSHI 
COMPANY SECRETARY AND COMPLIANCE OFFICER 

End: As above 



Regd, Office: 

AKASH INFRA-PROJECTS LIMITED 
2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CIN:145209G11999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 

WebsIte: www.akashlnfra.com, E-Mall: Info@JakashInfra.com  

and Consolidated Un-Audited Financial Results for the Quarter and Half Yearly ended on September 30, 2020 
In Lakhs) 

Part-1
(Rs. Statement of Standalone 

Sr. No. Particulars Standalone Consolidated 

Quarter Ended Half Year Ended Year Ended Quarter Ended Half Year Ended 	Year Ended 

30.09.20 30.06.20 30.09.19 30.09.20 30.09.19 31.03.20 30.09.20 30.06.20 30.09.19 30.09.20 	30.09.19 	31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited 	Audited 

1 Income 

Revenue From Operations 1,597.75 1,197.72 1,560.41 2,795.47 3,899.42 7,261.52 1,597.75 1,197.72 1,560.41 2,795.47 I 	3,899.42 7,261_52 

Other Income 42.54 30.26 42.95 72.80 172.51 72.82 44.00 31.73 43.41 75.74 	174.30 78.38 

Total Income - 1 1,640.29 1,227.98 1,603.36 2,868.27 4,071.93 7,334.35 1,641.75 1,229.45 1,603.81 2,87121 	4,073.72 7,339.90 

2 Expenses  

Cost of Material Consumed 730.83 862.16 1,035.72 1,592.99 2,665.90 5,018.12 730.83 862.16 1,035.72 1,592.99 2,665.90 5,018.12 

Purchase of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

Changes In !oven:ones of Finished Goods, Stock-In-Trade and WI P 85.00 7.00 (175.00) 92.00 (75.00) (732.00) 85.00 7.00 (175.00) 92.00 (75.00) (nzoo) 

Employee Benefits Expenses 61.94 43.35 79.43 105.29 160.81 350.87 61.94 43.35 79.44 105.29 160.81 350.87 

Finance Costs 80.49 78.75 61.68 159.24 135.65 291.67 80.49 78.77 61.69 159.26 135.65 291.67 

Depretion and Amortisation Expense 45.65 45.84 58.47 91.50 116.93 236.35 46.61 46.81 59.35 93.41 118_68 239.97 

Other Expenses 607.16 176.73 445.95 783.88 897.91 2,091.19 607.38 176.95 446.03 784.33 899.13 2,093.78 

Total Expenses - 2 1,611.08 1,213.83 1,506.26 2,824.90 3,902.20 7,256.19 1,612.25 1,215.03 1,507.22 2,82728 3,90518 7,262.41 

3 Profit / (Lass) Before Exceptional Items & Tax (1-2) 29.21 14.15 97.10 43.36 169.73 78.15 29.50 14.42 96.59 43.93 168.54 77.49 

4 Exceptional Items 0.00 - 

5 Profit / (Loss) after Exceptional Items but Before Tax (3-4) 29.21 14.15 97.10 43.36 169.73 78.15 29.50 14.42 96.59 43.93 168.54 77.49 

6 Tax Expense 

Current Tax (Net) 5.40 2.62 35.00 8.02 35.00 14.00 5.40 2.62 35.00 8.02 35.00 14.00 

Deferred Tax (Net) (0.07) (0.04) (1.38) (0.11) (0.33) 1.36 (0.07) (0.04) (1.38) (0.11) (0.33) 1.35 

Income tax of earlier years 0.00 0.00 0.00 0.00 0.00 (0.91) 0.00 0.00 0.00 0.00 0.00 (0.91) 

7 Profit / Loss For The Period (5-6) 23.88 11.57 63.48 35.45 135.06 63.70 24.17 11.84 62.98 36.01 13327 63.04 

Share of Profit from Associae Companies (035) 1.98 (1.33) 1.43 (4.10) (0.83) 
Profit / (Loss) for the period 23.88 11.57 63.48 3545 135.06 63.70 23.62 13.83 61.65 37.45 129.77 62.21 

9 Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to Profit and Loss 0.66 0.66 (1.32) 1.32 0.00 5.27 0.66 0.66 (1.32) 1.32 0.00 5.27 
Income tax relating to Items that will not be reclassified to Profit and Loss (0.10) (0.10) 0.21 (0.21) 0.00 (0.82) (0.10) (0.10) 0.21 (0.21)) 0.00 (0.82) 
items that will be reclassified to Profit and Loss 0.00 0.00 0.00 0.00 0.00 0-00 (0.26) 1.54 (1.68) 1.23 0.28 0.55 
Income ran relating to Items that will be reclassified to Profit and Loss 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 

10 Total Comprehensive Income 24.44 12.12 62.37 36.56 135.06 68.14 23.91 15.92 58.86 39.84 130.06 67.20 
11 Net profit Attributable to:  

Owners of the Company 23.88 11.57 63.48 35.45 135.06 63.70 23.55 13.76 .... 61.77 37.31 130.07 62.37 
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00 0.07 0.07 (0.13) 0.14 (0.30) (0.16) 

12 Other Comprehensive Income attributable to:  

Owners of the Company 0.56 0.56 (1.11) 1.11 0.00 4.44 0.36 1.71 (2.63) 2.07 0.21 4.85 
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00 (0.07) 0.39 (0.16) 032 0.07 0.14 

13 Total Comprehensive Income attributable to: 
 

Owners of the Company 24.44 12.12 62.37 36.56 135.06 68.14 23.91 15.47 59.14 39.38 130.28 67.23 
Non-controlling interest 0.00 0.00 0.00 0.00 0.00 0.00 0.01 0.45 (0.29) 0.46 (0.22) (0.03) 14 Pald-Up Equity Share Capital (Face Value Of Rs. 10/- Each) 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,686.25 1,685.25 1,686.25  

1,586.25 15 Reserves / Other Equity 5,922.23 
- 

- 
6,192.15 16 Earnings Per Share (of Rs. 10/- Each) - 

(A)  Basic 0.14 acp 0.37 0.22 0.80 0.40 0.14 0.09 0.35 0.24 0.77 0.40 (B)  Diluted 0.14 0.07 0.37 0.22 0.80 0.40 0.14 0.09 0.35 0.24 0.7T 0.40 
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FOR A 	SH INFRA-PROJECTS LIMITED 

YOGI 	UMAR HARIBHAI PATEL 
M NAG IN G DIRECTOR 

DIN: 00463335 -,,r 	GAP4ON.AGAR 
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FOR A 	SH INFRA-PROJECTS LIMITED 

YOGI 	UMAR HARIBHAI PATEL 
M NAG IN G DIRECTOR 

DIN: 00463335 -,,r 	GAP4ON.AGAR 
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FOR A 	SH INFRA-PROJECTS LIMITED 

YOGI 	UMAR HARIBHAI PATEL 
M NAG IN G DIRECTOR 

DIN: 00463335 -,,r 	GAP4ON.AGAR 

9.A-P  0 

f‘l 

FOR A 	SH INFRA-PROJECTS LIMITED 

YOGI 	UMAR HARIBHAI PATEL 
M NAG IN G DIRECTOR 

DIN: 00463335 -,,r 	GAP4ON.AGAR 

Notes: 
1

2

3
4
5

6

7
8

Particulars
Quarter ended Half year 

ended
Quarter ended Half year 

ended
30.09.2019 30.09.2019 30.09.2019 30.09.2019

Net profit after tax as per Previous GAAP 61.84 136.36 60.49 130.480
Add/(less):
- Consolidation Related Adjustment (Ind AS 110 and Ind AS 27) 0.00 0 -0.48 0.60
- Employee Benefits (Ind AS 19) 0.97 0.00 0.97 0
- Operating Lesse (Ind AS 116) -0.71 -1.64 -0.71 -1.64
- Deferred tax impact on above adjustments 1.38 0.33 1.38 0.33
Net profit after tax as per Ind AS 63.48 135.06 61.65 129.774

PLACE: Gandhinagar
DATE: 05-NOVEMBER-20

Standalone Consolidated

The comparative amounts presented in the above Quarterly/Half yearly financial results are not entirely comparable as till 11.10.2019 the shares of the Company were listed on SME Board of NSE and IND AS was not applicable to the Company till 30.09.2019.

FOR AKASH INFRA-PROJECTS LIMITED

YOGINKUMAR HARIBHAI PATEL
MANAGING DIRECTOR

DIN: 00463335

Reconciliation between financials of previously reporting method under GAAP and as per IND AS for the quarter and Half year ended on 30.09.2019 is as under:

The Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company in their respective meeting held on 5th November, 2020.  The auditor have carried out an Limited Review of the above said 
Financial Results.

The above results have been prepared in accordance with Indian Accounting Standards ('IND AS'). The financial results for the quarter and half year ended on 30.09.2020 have been compiled by the Management after making necessary adjustments to give the true and 
fair view of the results in accordance with IND AS. This information is subjected to Limited review.

The Company is engaged only in the business of civil constructions. Accordingly, there is no separate reportable segments as per Indian Accounting Standard 108 (Ind AS) on 'Operating Segment'.
Figures for the previous periods have been regrouped and reclassified to confirm to the classification of the current period, where necessary.
All the operations were disrupted since mid of March, 2020 and were partially resumed from early May, 2020 due to covid-19 pandemic. The Company is now been able to start one of its manufacturing plants after taking requisite Government permissions. The 
permissions are for bringing back the man power from other Districts in Gujarat. The situation has impacted adversely the timely completion of the projects and accordingly the sales and profitability of the Company. The condition is estimated to come back to normalcy 
by first half year of the financial year 2020-21.

Comparative figures have been regrouped / re-arranged wherever necessary.

Considering the present situation of Covid-19 and present scenario, the Company has discontinued the hospitality business carried out at 'Pathikashram'-Gandhinagar.



AKASH 

Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, 

CIN: L45209G.11999PLC036003, 

Website: www.akashinfra.com, 
Standalone and Consolidated Statement of Assets 

INFRA-PROJECTS 

OPP. HOTEL HAVELI, 

Ph. No.: +91-79-23227006, 

E-Mail: 
and Liabilities for the 

LIMITED 

SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

Fax: +91-79-23231006 

info@akashinfra.com  
Quarter and Half Yearly ended on September 30, 2020 

(Rs. In Lakhs) 
Sr. No. Particulars Standalone Consolidated 

As at 

30.09.2020 

(Unaudited) 

As at 

31.03.2020 

(Audited) 

As at 30.09.2020 
(Unaudited) 

As at 

31.03.2020 

(Audited) 
A ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 597.25 739.45 684.94 824.60 
(b) Capital work in Progress - - - _ 

(c) Right - To-Use 55.14 72.55 55.14 72.55 
(d) Intangible assets - - - 
(e) Financial assets - - - - 

(i) Investment 32.61 32.61 333.74 332.31 

(ii) Other Financial Assets 294.80 283.96 294.80 283.96 

(f) Deferred Tax Assets 12.84 12.94 
(g) Other Non Current Assets 0.73 0.73 0.73 0.73 

Sub Total Non-Current Assets 993.38 1,142.25 1,369.36 1,514.16 
2 Current Assets 

(a) Inventories 2,326 27 2,533.37 2,326.27 2,533.37 

(b) Financial Assets - -  
(i) Trade Receivables 5,894.81 5,288.23 5,894.81 5,288.23 

(ii) Cash and Cash Equivalents 10.73 22.59 29.15 37.09 

(iii) Bank balance other than above 1,114 36 1,054.40 1,114.36 1,054.40 

(iv) Other Financial Assets 74.63 34.44 74.63 37.06 

(c) Other current Assets 1,681.09 2,186 90 1,683.15 2,186.90 

Sub Total Current Assets 11,101 89 11,119.93 11,122.38 11,137.05 

TOTAL ASSETS (1+2) 12,095.27 12,262.18 12,491.74 12,651.22 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 1.686.25 1,686.25 1,686.25 1,686.25 

(b) Other Equity 5,958.79 5,922.23 6,231.52 6,192.15 

(c) Non Controlling Interest 6.62 6.15 

Sub Total Equity 7,645.05 7,608.49 7,924.39 7,884.55 

2 Non-Current Liabilities 

(a) Financial Liabilities 

(I) Borrowings 19.07 81.00 19.07 

(ii) Lease Liabilities 38.20 43.91 38.20 43.91 

(iii) Other Financial Liabiities 1,048.60 1,012.07 1,048.60 1,012.07 

(b) Deferred Tax Liabilties 35.41 35.31 

Sub Total Non-Current Liabilities 1,086.80 1,075.05 1,203.21 1,110.36 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1,996.25 1,849.76 1,996 25 1,926.74 

(ii) Lease Liabilites 24.30 36.18 24.30 36.18 

(iii) Trade Payables - - 

- Total outstanding dues of micro enterprises and small 

enterprises 

- - 

-Total outstanding dues of creditors other than micro 

enterprises and small enterprises  

1,195.12 1,554.36 1,195.69 1,554.36 

(iv) Other Financial Liabiities 4.50 13.99  13.32 4.65 

	 (b) Other Current Liabilities 86.89 62.13  62.13 86.89 

(c) Current Tax Liabilities 22.02 14.00 22.02 14.00_ 

(d) Provisions 34.35 48.89 34.35 48.89-  

Sub Total Current Liabilities 3,363.43 3,578.64 3,364.14 3,656.30 

TOTAL EQUITY AND UABIUTIES (1+2+3) 12,095.27 12,262.18 12,491.74 12,651.22 
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PLACE: Gandhinagar 

DATE: 05-Nov-20 
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AKASH 

Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, 

CIN: L45209G.11999PLC036003, 

Website: www.akashinfra.com, 
Standalone and Consolidated Statement of Assets 

INFRA-PROJECTS 

OPP. HOTEL HAVELI, 

Ph. No.: +91-79-23227006, 

E-Mail: 
and Liabilities for the 

LIMITED 

SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

Fax: +91-79-23231006 

info@akashinfra.com  
Quarter and Half Yearly ended on September 30, 2020 

(Rs. In Lakhs) 
Sr. No. Particulars Standalone Consolidated 

As at 

30.09.2020 

(Unaudited) 

As at 

31.03.2020 

(Audited) 

As at 30.09.2020 
(Unaudited) 

As at 

31.03.2020 

(Audited) 
A ASSETS 

1 Non-Current Assets 

(a) Property, Plant and Equipment 597.25 739.45 684.94 824.60 
(b) Capital work in Progress - - - _ 

(c) Right - To-Use 55.14 72.55 55.14 72.55 
(d) Intangible assets - - - 
(e) Financial assets - - - - 

(i) Investment 32.61 32.61 333.74 332.31 

(ii) Other Financial Assets 294.80 283.96 294.80 283.96 

(f) Deferred Tax Assets 12.84 12.94 
(g) Other Non Current Assets 0.73 0.73 0.73 0.73 

Sub Total Non-Current Assets 993.38 1,142.25 1,369.36 1,514.16 
2 Current Assets 

(a) Inventories 2,326 27 2,533.37 2,326.27 2,533.37 

(b) Financial Assets - -  
(i) Trade Receivables 5,894.81 5,288.23 5,894.81 5,288.23 

(ii) Cash and Cash Equivalents 10.73 22.59 29.15 37.09 

(iii) Bank balance other than above 1,114 36 1,054.40 1,114.36 1,054.40 

(iv) Other Financial Assets 74.63 34.44 74.63 37.06 

(c) Other current Assets 1,681.09 2,186 90 1,683.15 2,186.90 

Sub Total Current Assets 11,101 89 11,119.93 11,122.38 11,137.05 

TOTAL ASSETS (1+2) 12,095.27 12,262.18 12,491.74 12,651.22 

B EQUITY AND LIABILITIES 

1 Equity 

(a) Equity Share Capital 1.686.25 1,686.25 1,686.25 1,686.25 

(b) Other Equity 5,958.79 5,922.23 6,231.52 6,192.15 

(c) Non Controlling Interest 6.62 6.15 

Sub Total Equity 7,645.05 7,608.49 7,924.39 7,884.55 

2 Non-Current Liabilities 

(a) Financial Liabilities 

(I) Borrowings 19.07 81.00 19.07 

(ii) Lease Liabilities 38.20 43.91 38.20 43.91 

(iii) Other Financial Liabiities 1,048.60 1,012.07 1,048.60 1,012.07 

(b) Deferred Tax Liabilties 35.41 35.31 

Sub Total Non-Current Liabilities 1,086.80 1,075.05 1,203.21 1,110.36 

3 Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1,996.25 1,849.76 1,996 25 1,926.74 

(ii) Lease Liabilites 24.30 36.18 24.30 36.18 

(iii) Trade Payables - - 

- Total outstanding dues of micro enterprises and small 

enterprises 

- - 

-Total outstanding dues of creditors other than micro 

enterprises and small enterprises  

1,195.12 1,554.36 1,195.69 1,554.36 

(iv) Other Financial Liabiities 4.50 13.99  13.32 4.65 

	 (b) Other Current Liabilities 86.89 62.13  62.13 86.89 

(c) Current Tax Liabilities 22.02 14.00 22.02 14.00_ 

(d) Provisions 34.35 48.89 34.35 48.89-  

Sub Total Current Liabilities 3,363.43 3,578.64 3,364.14 3,656.30 

TOTAL EQUITY AND UABIUTIES (1+2+3) 12,095.27 12,262.18 12,491.74 12,651.22 
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MANAGIN DIRECTOR 
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AKASH INFRA-PROJECTS LIMITED 

Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CIN: L45209GJ1999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 
_ Website: www.akashinfra.com, E:Makinfo@akashinfra.com  

Standalone and Consolidated Statement of Assets and Liabilities for the Quarter and Half Yearly ended on September 30, 2020 

(Rs. In Lakhs) 
Particulars Standalone Consolidated 

(Unaudited) 

As at 
30.09.2020 

As at 
31.03.2020 
(Audited) 

As at 30.09.2020 
(Unaudited) 

As at 
31.03.2020 
(Audited) 

A ASSETS 
1 Non-Current Assets 

(a) Property, Plant and Equipment 597.25 739.45 684.94 824.60 
(b) Capital work in Progress - - 
(c) Right - To-Use 55.14 72.55 55.14 72.55 
(d) Intangible assets - - 
(e) Financial assets - - - - 

(i) Investment 32.61 32.61 333.74 332.31 
(ii) Other Financial Assets 294.80 283.96 294.80 283.96 

(f) Deferred Tax Assets 12.84 12.94 
(g) Other Non Current Assets 0.73 0.73 0.73 0.73 

Sub Total Non-Current Assets 993.38 1,142.25 1,369.36 1,514.16 
2 Current Assets 

(a) Inventories 2,326.27 2,533.37 2,326.27 2,533.37 
(b) Financial Assets - - 

(i) Trade Receivables 5,894.81 5,288.23 5,894.81 5,288.23 
(ii) Cash and Cash Equivalents 10.73 22.59 29.15 37.09 
(iii) Bank balance other than above 1,114.36 1,054.40 1,114.36 1,054.40 
(iv) Other Financial Assets 74.63 34.44 74.63 37.06 

(c) Other current Assets 1,681.09 2,186.90 1,683.15 2,186.90 

Sub Total Current Assets _ 11,101.89 11,119.93 11,122.38 11,137.05 

TOTAL ASSETS (1+2) 12,095.27 12,262.18 12,491.74 12,651.22 
B EQUITY AND LIABILITIES 
1 Equity 

(a) Equity Share Capital 1,686.25 1,686.25 1,686.25 1,686.25 

(b) Other Equity 5,958.79 5,922.23 6,231.52 6,192.15 

(c) Non Controlling Interest 6.62 6.15 
Sub Total Equity 7,645.05 7,608.49 7,924.39 7,884.55 

2 Non-Current Liabilities 
(a) Financial Liabilities 

(I) Borrowings 19.07 81.00 19.07 

(ii) Lease Liabilities 38.20 43.91 38.20 43.91 

(iii) Other Financial Liabiities 1,048.60 1,012.07 1,048.60 1,012.07 

(b) Deferred Tax Liabilties 35.41 35.31 
Sub Total Non-Current Liabilities 1,086.80 1,075.05 1,203.21 1,110.36 

3 Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 1,996.25 1,849.76 1,996.25 1,926.74 

(ii) Lease Liabilites 24.30 36.18 24.30 36.18 

(iii) Trade Payables _ 
- - - 

- Total outstanding dues of micro enterprises and small 

enterprises 

- - - 

- Total outstanding dues of creditors other than micro 
enterprises and small enterprises 

1,195.12 1,554.36 1,195.69 1,554.36 

(iv) Other Financial Liabiities 4.50 13.32 4.65 13.99 

	 (b) Other Current Liabilities 86.89 62.13  62.13 86.89 

(c) Current Tax Liabilities 22.02 14.00 22.02 14.00 

(d) Provisions 34.35 48.89 34.35 48.89 
Sub Total Current Liabilities 3,363.43 3,578.64 3,364.14 3,656.30 

TOTAL EQUITY AND UABILJTIES (1+2+3) 12,095.27 12,262.18 12,491.74 12,651.22 
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DATE: 05-Nov-20 
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FOR A 	H INFRA-PROJECTS LIMITED 

YOGINKU AR HARIBHAI PATE 
MANAGIN DIRECTOR 
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AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2, GROUND FLoOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CiIN: LAS209GJ1999PLCO36003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 
Website: www.akashinfra.com, E-Mail: info@akashinfra.com Standaloneand Consolidated Statement of Asets and Liabilties for the Quarter and Half Yearly ended on September 30,2020 

(Rs. In Lakhs)_ 
Consolidated Sr. No ParticularsS Standalone 

|As at 30.09.2020 
(Unaudited) 

As at As at As at 

30.09.2020 31.03.2020 31.03.2020 

(Unaudited (Audited) (Audited) 
ASSETS 
Non-Current Assets 
la) Property, Plant and Equipment 
6) Capital work in Progress 
c) Right-To-Use 
Jd) Intangible assets 
(e) Financial assets 

G) Investment 
(i) Other Financial Assets 

(O Deferred Tax Assets 
(e) Other Non Current Assets 

597.25 739.45 684.94 824.60 

55.14 72.55| 55.14 72.55 

332.3 
283.96 

32.61| 
283.96 
12.94 
0.73 

1,142.25 

333.7 32.61| 
294.80 | 

12.84 
0.73 

993.38

294.80

0.73 
1,369.36 

0.73 

1,514.16 | Sub Total Non-Current Assets 
Current Assets 
|(a) Inventories 
(b) Financial Assets 

) Trade Receivables 
() Cash and Cash Equivalents 

(ii) Bank balance other than above 
(iv) Other Financial Assets 

|(c) Other current Assets 

2,326.27 2,533.37 2,326.27 2,533.37 

5,894.81 L 
10.73 

1,114.36 
74.63| 

1,681.09 
11,101.89|
12,095.27 L 

5,288.23 
22.59 

1,054.40 

34.44 
,186.90 

11,119.93 
12,262.18 

5,894.81 
29.15 

1,114.36 
74.63 

1,683.15| 
11,122.38 | 
12,491.74 

5,288.23 
37.09 

1,054.40 
37.06 

2,186.90 
11,137.05 
12,651.22 

Sub Total Current Assets 

TOTAL ASSETS (1+2) 
BEQUITY AND LIABILITIES 

|Equity_ 
a) Equity Share Capital 
[(b) Other Equity_ 
|(c) Non Controlling Interest 

1,686.25 
6,231.52 

6.62 
7,924.39 

1,686.25 
6,192.15 

6.15 
7,884.55 

1,686.25 
5,958.79 

1,686.25 
5,922.23 

Sub Total Equity 7,645.05 7,608.49 

Non-Current Liabilities 
(a) Financial Liabilities 
() Borrowings 
(i) Lease Liabilities 

(ii) Other Financial Liabiities 
(b) Deferred Tax Liabilties 

19.07 
43.91 

1,012.07 
35.31 

1,110.36 

81.00 19.07 
43.91 
012.07 

38.20 38.20 
1,048.60 1,048.60 

35.41 
1,203.21 Sub Total Non-CurTent Liabilities 1,086.80 ,075.05 

Current Liabilities 
(a) Financial Liabilities 
() Borrowings 
(i) Lease Liabilites 
(ii) Trade Payables 

1,996.25 
24.3 

1,926.74 
36.18 

1,849.76 1,996.25 
24.30 .18 

Total outstanding dues of micro enterprises and small 

enterprises 
Total outstanding dues of creditors other than micro 1,195.12 1,554.36 1,195.69 1,554.36 

enterprises and small enterprises
13.32 L 

62.13 
14.00 
48.89 

3,578.64 
2,262.1 

4.65 
86.8 
22.02 
34.3 

3,364.14 L 
12,491.74 1 

13.99 

62.13 
14.00 

48.8 
3,656.30 

12,651.22 

4.50 (iv) Other Financial Liabiities 
(b) Other Current Liabilities
c) Current Tax Liabilities 
(d) Provisions 

86.8 
22.02| 

43 35 

3,363.43 
12,095.27| 

Sub Total Current Liabilities 
TOTAL EQUITY AND LIABILITIES (1+2+3) 

RA 

GANDHIRAGAR 
EC RO FOR ASH INFRA-PROJECTS LIMITED 

YOGINKUMAR HARIBHAI PATEL 
MANAGING DIRECTOR 

DIN: 00463335 
PLACE: Gandhinagar 

DATE: 05-Nov-20 
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AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP, HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CIN: L45209G11999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 
Website: www.akashinfra.com, E-Mall: Info@akashlnfra.com  

Standalone and Consoldiation Cash Flow Statement for the year Quarter ended and Half Yearly ended as on 30th September 2020 
(Rs. In Lakhs) 

Particulars Standalone Consolidation 

Half Year Ended 
30-Sept-2020 

(Unaudited) 

Half Year Ended 
30-Sept-2019 
(Unaudited) 

Half Year Ended 
30-5ept-2020 
(Unaudited) 

Half Year Ended 
30-Sept-2019 
(Unaudited) 

A Cash Flow From Operating Activities 

Profit Before Tax 43.36 169.73 43.93 168.54 

Adjustments For: 
Depreciation and Amoritsation 91.50 116.93 93.41 118.68 

Loss/(Profit) on sale of fixed assets
_ - 0.61 - 0.61 

Impairment of Property, Plant and Equiptment 76.48 - 76.48 - 

Interest Income (34.41) (21.18) (34.41) (21.18) 

Interest Expenses 108.02 98.33 108.02 98.33 

Sub-Total 241.58 194.69 243.50 196.44 
Operating Profit Before Working Capital Changes  284.94 364.41 287.43 364.98 

Changes In Operating Assets and Liabilities: _ 
Inventories 207.10 (58.28) 207.10 (58.28) 

Trade Receivables (606.58) 1,918.68 (606.58) 1,918.67 

Other Financial Assets (51.03) (132.35) (47.13) (133.75) 

Other Current Assets 505.81 34.51 503.75 34.51 

Trade Payables (359.24) (2,024.32) (358.68) (2,024.32) 

Other Financial Liabilities 27.72 (105.87) 27.19 (105.88) 

Other Current Liabilities and Provision 11.53 69.77 11.53 69.77 

Cash Flow Generated From Operations 20.25 6636 24.61 65.70 
Tax Paid - - - - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 20.25 66.56 24.61 65.70 

B Cash Flows From Investing Activities 
Processed from Property, Plant and Equiptment (8.36) 13.21 (12.82) 14.21 

Lease Assets (21.60) (15.77) (21.60) (15.77) 

Withdrawal in Fixed Deposit Receviable (59.96) 550.28 (59.96) 550.28 

Interest Recevied 34.41 21.18 34.41 21.18 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (55.51) 568.90 (59.96) 569.90 

C Cash Flows From Financing Activities 

Dividend Paid - (101.03) - (101.03) 

Borrowings paid _ 	127.42 (763.57) 131.44 (764.44) 

Interest Paid (104.02) (98.33) (104.02) (98.33) 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 23.40 (962.93) 27.42 (963.79) 

NET INCREASED IN CASH AND CASH EQUIVALENTS (A + B + C) (11.86) (327.47) (7.93) (328.20) 

' Add: Cash and Cash Equivalents at the Beginning of the Year 22.59 339.97 37.09 351.10 

Cash and Cash Equivalents at the End of the Year 10.73 , 	12.49 29.15 22.90 _ 

Notes: 

1 

2 

Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars Standalone Consolidation 
Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 
30-Sept-2019 

(Unaudited) 

Half Year Ended 

30-Sept-2020 
(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

Cash on hand _ 9.33 10.22 9.33 10.22 

Balances with Bank 1.40 2.26 19.82 12.68 

Total Cash and cash equivalents 10.73 12.49 29.15 22.90 

The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS - 7 Statement of Cash Flow 
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DIN: 00463335 

AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP, HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CIN: L45209G11999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 
Website: www.akashinfra.com, E-Mall: Info@akashlnfra.com  

Standalone and Consoldiation Cash Flow Statement for the year Quarter ended and Half Yearly ended as on 30th September 2020 
(Rs. In Lakhs) 

Particulars Standalone Consolidation 

Half Year Ended 
30-Sept-2020 

(Unaudited) 

Half Year Ended 
30-Sept-2019 
(Unaudited) 

Half Year Ended 
30-5ept-2020 
(Unaudited) 

Half Year Ended 
30-Sept-2019 
(Unaudited) 

A Cash Flow From Operating Activities 

Profit Before Tax 43.36 169.73 43.93 168.54 

Adjustments For: 
Depreciation and Amoritsation 91.50 116.93 93.41 118.68 

Loss/(Profit) on sale of fixed assets
_ - 0.61 - 0.61 

Impairment of Property, Plant and Equiptment 76.48 - 76.48 - 

Interest Income (34.41) (21.18) (34.41) (21.18) 

Interest Expenses 108.02 98.33 108.02 98.33 

Sub-Total 241.58 194.69 243.50 196.44 
Operating Profit Before Working Capital Changes  284.94 364.41 287.43 364.98 

Changes In Operating Assets and Liabilities: _ 
Inventories 207.10 (58.28) 207.10 (58.28) 

Trade Receivables (606.58) 1,918.68 (606.58) 1,918.67 

Other Financial Assets (51.03) (132.35) (47.13) (133.75) 

Other Current Assets 505.81 34.51 503.75 34.51 

Trade Payables (359.24) (2,024.32) (358.68) (2,024.32) 

Other Financial Liabilities 27.72 (105.87) 27.19 (105.88) 

Other Current Liabilities and Provision 11.53 69.77 11.53 69.77 

Cash Flow Generated From Operations 20.25 6636 24.61 65.70 
Tax Paid - - - - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 20.25 66.56 24.61 65.70 

B Cash Flows From Investing Activities 
Processed from Property, Plant and Equiptment (8.36) 13.21 (12.82) 14.21 

Lease Assets (21.60) (15.77) (21.60) (15.77) 

Withdrawal in Fixed Deposit Receviable (59.96) 550.28 (59.96) 550.28 

Interest Recevied 34.41 21.18 34.41 21.18 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (55.51) 568.90 (59.96) 569.90 

C Cash Flows From Financing Activities 

Dividend Paid - (101.03) - (101.03) 

Borrowings paid _ 	127.42 (763.57) 131.44 (764.44) 

Interest Paid (104.02) (98.33) (104.02) (98.33) 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 23.40 (962.93) 27.42 (963.79) 

NET INCREASED IN CASH AND CASH EQUIVALENTS (A + B + C) (11.86) (327.47) (7.93) (328.20) 

' Add: Cash and Cash Equivalents at the Beginning of the Year 22.59 339.97 37.09 351.10 

Cash and Cash Equivalents at the End of the Year 10.73 , 	12.49 29.15 22.90 _ 

Notes: 

1 

2 

Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars Standalone Consolidation 
Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 
30-Sept-2019 

(Unaudited) 

Half Year Ended 

30-Sept-2020 
(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

Cash on hand _ 9.33 10.22 9.33 10.22 

Balances with Bank 1.40 2.26 19.82 12.68 

Total Cash and cash equivalents 10.73 12.49 29.15 22.90 

The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind AS - 7 Statement of Cash Flow 
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DIN: 00463335 

AKASH INFRA-PROJECTS LIMITED 
Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11, GANDHINAGAR - 382011, GUJARAT 

CIN: L45209GJ1999PLC036003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 

Website: www.akashinfra.com , E-Mall: Info@akashinfra.com  

Standalone and Consoldiation Cash Flow Statement for the year Quarter ended and Half Yearly ended as on 30th September 2020 
(Rs. In Lakhs) 

Particulars Standalone Consolidation 

Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

A Cash Flow From Operating Activities 

Profit Before Tax 43.36 169.73 43.93 168.54 

Adjustments For: 

Depreciation and Amoritsation 91.50 116.93 93.41 118.68 

Loss/(Profit) on sale of fixed assets - 0.61 - 0.61 

Impairment of Property, Plant and Equiptment 76.48 - 76.48 - 

Interest Income (34.41) (21.18) (34.41) (21.18) 

Interest Expenses 108.02 98.33 108.02 98.33 

Sub-Total 241.58 194.69 243.50 196.44 

Operating Profit Before Working Capital Changes  284.94 364.41 287A3 364.98 

Changes In Operating Assets and Liabilities: 

Inventories 207.10 (58.28) 207.10 (58.28) 

Trade Receivables (606.58) 1,918.68 (606.58) 1,918.67 

Other Financial Assets (51.03) (132.35) (47.13) (133.75) 

Other Current Assets 505.81 34.51 503.75 34.51 

Trade Payables (359.24) (2,024.32) (358.68) (2,024.32) 

Other Financial Liabilities 27.72 (105.87) 27.19 (105.88) 

Other Current Liabilities and Provision 11.53 69.77 11.53 69.77 

Cash Flow Generated From Operations 20.25 66.56 24.61 65.70 

Tax Paid - - - - 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 20.25 66.56 24.61 65.70 

B Cash Flows From Investing Activities 

Processed from Property, Plant and Equiptment (8.36) 13.21 (12.82) 14.21 

Lease Assets (21.60) (15.77) (21.60) (15.77) 

Withdrawal in Fixed Deposit Receviable (59.96) 550.28 (59.96) 550.28 

Interest Recevied 34.41 21.18 34.41 21.18 

NET CASH FLOW FROM INVESTING ACTIVITIES (B) (55.51) 568.90 (59.96) 569.90 

C Cash Flows From Financing Activities 

Dividend Paid - (101.03) - (101.03) 

Borrowings paid 127.42 (763.57) 131.44 (764.44) 

Interest Paid (104.02) (98.33) (104.02) (98.33) 

NET CASH FLOW FROM FINANCING ACTIVITIES (C) 23.40 (962.93) 27.42 (963.79) 

NET INCREASED IN CASH AND CASH EQUIVALENTS (A +13 + C) (11.86) (327.47) (7.93) (328.20) 

Add: Cash and Cash Equivalents at the Beginning of the Year 22.59 339.97 37.09 351.10 

Cash and Cash Equivalents at the End of the Year 10.73 12.49 29.15 22.90 

Notes: 

1 

2 

Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars Standalone Consedation 
Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

Half Year Ended 

30-Sept-2020 

(Unaudited) 

Half Year Ended 

30-Sept-2019 

(Unaudited) 

Cash on hand 9.33 10.22 9.33 10.22 

Balances with Bank 1.40 2.26 19.82 12.68 

Total Cash and cash equivalents 10.73 12.49 29.15 22.90 

The above Cash Flow Statement has been prepared under 

PLACE: Gandhinagar 

DATE: 05-Nov-20 

Z-  
U) 

\ -4 

the 'Indirect method' as set out in the Ind AS - 7 Statement of Cash Flow 

FOR 	KASH INFRA-PROJECTS LIMITED 
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AKASH INERA-PROJECTS LIMITED 
Regd. Office: 2, GROUND FLOOR, ABHISHEK COMPLEX, OPP. HOTEL HAVELI, SECTOR-11, GANDHINAGAR 382011, GUJARAT 

CIN: L4S209G)1999 PLCo36003, Ph. No.: +91-79-23227006, Fax: +91-79-23231006 
Website: www.akashinfra.com, E-Mall: Info@akashlnfra.com 

Standalone and Consoldiation Cash Flow Statement for the year Quarter ended and Half Yearly ended as on 30th September 2020 
(Rs. In Lakhs) 

Particulars Standalone Consolidation 
|Half Year Ended Half Year Ended Half Year Ended 

30-Sept-2019 
(Unaudited) 

Half Year Ended 

30-Sept-2020 
(Unaudited) 

30-Sept-2020 

(Unaudited) 
30-Sept-2019 

(Unaudited) 

Cash Flow From Operating Activities 
Profit Before Tax 43.36 169.73 43.93 168.54 

Adjustments For: 
Depreciation and Amoritsation 
Loss/(Profit) on sale of fixed assets 
Impairment of Property, Plant and Equiptment 
Interest Income 
Interest Expenses 
Sub-Total 
Operating Profit Before Working Capital Changes 

118.68 116.93 
0.61 

91.50 93.41 
0.61 

76.48| 
4.41)| 

108.02| 
241.58 
284.94 

(21.18) 
98.33 
194.69 
364.41 

76.48 
(34.41) 
108.02 
243.50 
287.43 

(21.13) 
98.33 

196.44 
364. 98 

Changes In Operating Assets and Liabilities: 
Inventories 
Trade Receivables 
Other Financial Assets 
Other Current Assets 
Trade Payables 
Other Financial Liabilities 
Other Current Liabilities and Provision 
Cash Flow Generated From Operations 
Tax Paid 

NET CASH FLOW FROM OPERATING ACTIVITIES (A) 

(58.28) 
1,918.67 
(133.75) 

34S 
(2,024.32 

(105.88) 
69.77 
65.70 

207.1 
(606.58) 

51.03) 
5.81 | 

(359.24) 
27.72 
11.53| 
20.25 

(58.28) 
1,918.68 
(132.35) 

34.51 
(2,024.32 
(105.87 

69.77 
66.56 

207.10 
(606.58) 

(47.13 
503.75 
(358.68) 

27.1 
11.53| 
24.61 

20.25 66.56 24.61 65.70 
B Cash Flows From Investing Activities 

Processed from Property, Plant and Equiptment 
Lease Assets 
withdrawal in Fixed Deposit Receviable 
Interest Recevied 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) 

(8.36) 
(21.60) 
(59.96) 
34.41 

(55.51) 

21 
(15.77) 
550.28 
21.18 

568.90 

(12.82) 
(21.6 60)]| 
(59.96)| 
34.4 

(59.96) 

14.21 
(15.77) 
550.28 
21.18 
569.90 

C Cash Flows From Financing Activities 
Dividend Paid 
Borrowings paid 
Interest Paid 
NET CASH FLOW FROM FINANCING ACTIVITIES (C) 

(101.03) 
(763.57)| 
(98.33) 

(962.93)| 

(101.03) 
(764.44) 
(98.33) 

(963.79) 

7.42 
(104.02) 
23.40 

131.44 
(104.02) 

27.4 

NET INCREASED IN CASH AND CASH EQUIVALENTS (A+B+) 
Add: Cash and Cash Equivalents at the Beginning of the Year 
Cash and Cash Equivalents at the End of the Year 

(11.86) 
22.59 
10.73 

(327.47)| 
339.97 

(7.93) 
37.09 
29.15 

(328.20) 
351.10 

12.49 22.90| 

Notes: 
1 Components of Cash and Cash Equivalents at each Balance Sheet Date: 

Particulars Standalone Consolidation 
Half Year Ended Half Year Ended Half Year Ended 

30-Sept-2019 

(Unaudited) 

Half Year Ended 
30-Sept-2020 

(Unaudited) 
30-Sept-2020 

(Unaudited) 
30-Sept-2019 
(Unaudited) 

Cash on hand 
Balances with Bank 
Total Cash and cash equivalents 

9.33 

1.40 
10.73 | 

10.22 
2.26 

12.49 

9.33 
19.82 
29.15 

10.22 
12.68 
22.90 

2 The above Cash Flow Statement has been prepared under the Tndirect method' as set out in the Ind AS 7 Statement of Cash Flow 

FOR AKASH INFRA-PROJECTS LIMITED 

RAR 

GANDHINAGAR YOGINIUMAR HARIBNAI ATEL 
MANAGNG DIRECTOR 

DIN: 00463335 
PLACE: Gandhinagar 
DATE: 05-Nov-20 
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CA Rakesh Bhatt & Co. 

Chartered Accountants 
CA Rakesh Bhatt 

LIMITED REVIEW REPORT 
Independent Auditor's Limited Review Report on Standalone Unaudited  

Financial Results of the Company pursuant to the Regulation 33 of the aE1311._ListingAbligatEmsand 
Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Akash Infra-Projects Limited 

We have reviewed the accompanying statement of unaudited standalone financial results ofAkash 

Infra-Projects Limited("the Company") for the quarter and half year ended 30thSeptember, 

2020("the Statement") being submitted by the Company pursuant to the requirements of the 

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "ListingRegulations"). 

This Statement, which is the responsibility of the Company's management and approved by 

theCompany's Board of Directors, has been prepared in accordance with the recognition 

andmeasurement principles laid down in Indian Accounting Standard 34, "Interim Financial 

Reporting"("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rulesissued thereunder, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on ourreview. 

We conducted our review of the Statement in accordance with the Standard on 

ReviewEngagements (SRE) 2410 "Review of Interim Financial Information Performed by 

thelndependent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.A 

review of interim financial information consists of making inquiries, primarily of 

personsresponsible for financial and accounting matters, and applying analytical and other 

reviewprocedures. A review is substantially less in scope than an audit conducted in 

accordancewith Standards on Auditing and consequently does not enable us to obtain assurance 

thatwe would become aware of all significant matters that might be identified in an 

audit.Accordingly, we do not express an audit opinion. 

Office at : Office No. 7C Eigth Floor , Sarieru Centre, Paldi, Ahmedabad 38 00 07 
Email address : ca rakeshbhatt@vahoo.com  Mobile No.: 9825016151 

CA Rakesh Bhatt & Co. 

Chartered Accountants 
CA Rakesh Bhatt 

LIMITED REVIEW REPORT 
Independent Auditor's Limited Review Report on Standalone Unaudited  

Financial Results of the Company pursuant to the Regulation 33 of the aE1311._ListingAbligatEmsand 
Disclosure Requirements) Regulations, 2015 (as amended) 

TO THE BOARD OF DIRECTORS OF 
Akash Infra-Projects Limited 

We have reviewed the accompanying statement of unaudited standalone financial results ofAkash 

Infra-Projects Limited("the Company") for the quarter and half year ended 30thSeptember, 

2020("the Statement") being submitted by the Company pursuant to the requirements of the 

Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the "ListingRegulations"). 

This Statement, which is the responsibility of the Company's management and approved by 

theCompany's Board of Directors, has been prepared in accordance with the recognition 

andmeasurement principles laid down in Indian Accounting Standard 34, "Interim Financial 

Reporting"("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rulesissued thereunder, and other accounting principles generally accepted in India. Our 

responsibility is to express a conclusion on the Statement based on ourreview. 

We conducted our review of the Statement in accordance with the Standard on 

ReviewEngagements (SRE) 2410 "Review of Interim Financial Information Performed by 
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reviewprocedures. A review is substantially less in scope than an audit conducted in 

accordancewith Standards on Auditing and consequently does not enable us to obtain assurance 

thatwe would become aware of all significant matters that might be identified in an 
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Based on our review conducted as above, nothing has come to our attention that causes us 

tobelieve that the accompanying statement, prepared in accordancewith the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and otheraccounting principles 

generally accepted in India, has not disclosed the information required to bedisclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Rakesh Bhatt & Co. 
Chartered Accountants 
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*/ 	
CA akesh Bhatt 

Propreitor 

	

 	Membership No.: 046382 

Place: Gandhinagar 
Date:05/11/2020 
UDIN: 20046382AAAAAS6922 

Office at : Office No. 7C Eigth Floor, Sumeru Centre, Paldi, Ahmedabad 38 00 07 

Email address : ca rakeshbhattPyahoo.com  Mobile No.: 9825016151 

CA Rakesh Bhatt & Co. 

Chartered Accountants CA Rakesh Bhatt 

Based on our review conducted as above, nothing has come to our attention that causes us 

tobelieve that the accompanying statement, prepared in accordancewith the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and otheraccounting principles 

generally accepted in India, has not disclosed the information required to bedisclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Rakesh Bhatt & Co. 
Chartered Accountants 

cwiruiro 
ALC01114 (.4 

*/ 	
CA akesh Bhatt 

Propreitor 

	

 	Membership No.: 046382 

Place: Gandhinagar 
Date:05/11/2020 
UDIN: 20046382AAAAAS6922 

Office at : Office No. 7C Eigth Floor, Sumeru Centre, Paldi, Ahmedabad 38 00 07 

Email address : ca rakeshbhattPyahoo.com  Mobile No.: 9825016151 

CA Rakesh Bhatt & Co. 

Chartered Accountants CA Rakesh Bhatt 

Based on our review conducted as above, nothing has come to our attention that causes us 

tobelieve that the accompanying statement, prepared in accordancewith the recognition and 

measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 

Act, 2013 as amended, read with relevant rules issued thereunder and otheraccounting principles 

generally accepted in India, has not disclosed the information required to bedisclosed in terms of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

For Rakesh Bhatt & Co. 
Chartered Accountants 

cwiruiro 
ALC01114 (.4 

*/ 	
CA akesh Bhatt 

Propreitor 

	

 	Membership No.: 046382 

Place: Gandhinagar 
Date:05/11/2020 
UDIN: 20046382AAAAAS6922 

Office at : Office No. 7C Eigth Floor, Sumeru Centre, Paldi, Ahmedabad 38 00 07 

Email address : ca rakeshbhattPyahoo.com  Mobile No.: 9825016151 



Rakesh Bhatt & Co. 	 CA Rakesh Bhatt 

Chartered Accountants 

LIMITED REVIEW REPORT 

Independent Auditor's Limited Review report onConsolidated 1!n Audited 
Yearly Financial Results of the Com an ursuant to the Regulation 33 

Quarterly  and half 

Listin 	Tationsand Disclosure Requirements) Regulations, 2015 (as  aumia etindned33 of  the S

hat 

TO THE BOARD OF DIRECTORS OF 
Akash Infra-Projects Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Resultsof Akash 

Infra-Projects Limited ("the Parent") and its subsidiary ("the Parent" and its subsidiary together 

referred to as "the Group"), and its share of the net loss after tax and total comprehensiveincomeof its 

associates for the quarter and half year ended 3061September, 2020, ("the Statement"), being submitted 

by the Parent pursuant to the requirementof Regulation 33 of the SERI (Listing Obligations and 

Disclosure Requirements) Regulations,2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved bythe Parent's 

Board of Directors, has been prepared in accordance with the recognition andmeasurement principles 

laid down in Indian Accounting Standard 34 "Interim FinancialReporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunderandother 

accounting principles generally accepted in India. Our responsibility is to express aconciusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on ReviewEngagements 

(SRE) 2410 "Review of Interim Financial Information Performed by thelndependent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India.A review of interim financial 

information consists of making inquiries, primarily of personsresponsible for financial and accounting 

matters, and applying analytical and other reviewprocedures. A review is substantially less in scope 

than an audit conducted in accordancewith Standards on Auditing and consequently does not enable us 

to obtain assurance thatwe would become aware of all significant matters that might be identified in an 

audit.Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No.C1R/CFD/CMD1/44/2019 dated29°  

March, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended,to the 

extent applicable. 
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4. 	
The Statement includes the results of the following entities: 

i) Akash Infra-Projects Limited — Parent Company 
ii) Akash Infra Inc.- Subsidiary Company 

iii)Akash Petroleum Private Limited- Associate Company 

iv) Akash Residency & Hospitality Private Limited - Associate of Akash Petroleum Private Limited. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 aboveand based on 

the consideration of the review reports of otherauditors referred to in paragraph 6 below, nothing has 

come to our attention that causes usto believe that the accompanying Statement, prepared in 

accordance with the recognitionand measurement principles laid down in the aforesaid Indian 

Accounting Standard andother accounting principles generally accepted in India, has not disclosed the 

informationrequired to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations 

andDisclosure Requirements) Regulations, 2015, as amended, including the manner in whichit is to be 

disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited Financial Results includes the unaudited Financial 

Statements/Financial Results/Financial information of 

i. 	One subsidiary which have not been reviewed, whose interim Financial 

Statements/Financial Results/financial information reflect Group's share of total 

income of Rs. 1.46 Lakhs and Rs. 2.94 Lakhs, Group's share of total net 

profit/(loss) after tax of Rs. 0.29 lakhs and Rs. 0.59 lakhs and Group's share total 

comprehensive income of Rs 0.03 lakhs and Rs. 1.85 lakhsfor the quarter ended 

30th September, 2020 and for the period from 1st April 2020 to 30th September 

2020, as considered in the consolidated unaudited Financial Results. Group's 

share of total assets of Rs 108.17 Lakhs and net cash inflows of Rs. 3.92 lakhs for 

the period from 1st April 2020 to 30th September 2020, as considered in the 

consolidated unaudited Financial Results. 
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11. 

 

Two associates, which have not been reviewed, whose interim Financial 

Statements/Financial Results/financial information reflect total net profit/(loss) 

after tax of Rs. (0.55) lakhs and Rs. 1.43 lakhs for the quarter ended 30th 

September, 2020 and for the period from 1 s'April 2020 to 30th September 2020, 

as considered in the consolidated unaudited Financial Results. 

These unaudited interim Financial Statements/Financial Results/financial information 

have been furnished to us by the Board of Directors and our opinion on the consolidated 

Financial Results, in so far as it relates to the amounts and disclosures included in respect 

of these subsidiary and associate is based solely on such unaudited interim Financial 

Statements/Financial Results/financial information. In our opinion and according to the 

information and explanations given to us by the Board of Directors / management, these 

interim Financial Statements/Financial Results / financial information are not material to 

the Group 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Rakesh Bhatt & Co. 
Chartered Accountants 
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